
Internal Revenue Code Section 408(i) 
Reports 
 
(i) Reports. 
The trustee of an individual retirement account and the issuer of an endowment contract 
described in subsection (b) or an individual retirement annuity shall make such reports 
regarding such account, contract, or annuity to the Secretary and to the individuals for whom the 
account, contract, or annuity is, or is to be, maintained with respect to contributions (and the 
years to which they relate), distributions aggregating $10 or more in any calendar year, and 
such other matters as the Secretary may require. The reports required by this subsection – 
 

(1) shall be filed at such time and in such manner as the Secretary prescribes, and 
 
(2) shall be furnished to individuals – 
 

(A) not later than January 31 of the calendar year following the calendar year to which 
such reports relate, and 
 
(B) in such manner as the Secretary prescribes. 
 

In the case of a simple retirement account under subsection (p), only one report under this 
subsection shall be required to be submitted each calendar year to the Secretary (at the 
time provided under paragraph (2)) but, in addition to the report under this subsection, there 
shall be furnished, within 31 days after each calendar year, to the individual on whose behalf 
the account is maintained a statement with respect to the account balance as of the close 
of, and the account activity during, such calendar year. 
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